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Shareholder Tax Rates

10.50% 17.50% 30.00% 33.00%

Full IC's No IC's Full IC's No IC's Full IC's No IC's Ful l IC's No IC's

Dividend - cents per share 24 24 24 24 24 24 24 24

Imputation Credits 10 0 10 0 10 0 10 0

(Company tax rate 30%)

Gross Taxable Dividend 34 24 34 24 34 24 34 24

Shareholder tax on dividend 4 3 6 4 10 7 11 8

Imputation Credit Offset 10 0 10 0 10 0 10 0

Tax Receivable/(Payable) 7 (3) 4 (4) - (7) (1) (8)

After Tax Dividend - Net 31 21 28 20 24 17 23 16

Position for Shareholder

Grossed Up to Pre-Tax Dividend 34 21 34 20 34 17 34 16
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